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Important Information EEZR

Haitong Investment Fund Series - Haitong Asian High Yield Bond Fund (the “Sub-Fund") is an investment fund and not a bank deposit. ~ « SE@EFEEE SRS - BEONSUEEFES ( "AEE, ) 2 BESREMARRT
There is no guarantee of the repayment of principal. There is also no guarantee of dividend or distribution payments during the period you TR - AESAGERAWELAS - AR - AESTARE TREBEEAESSAHB[H

hold the units of Sub-Fund. The Sub-Fund's investment portfolio may fall in value due to any of the key risk factors below and therefore KERRESBIFLER - AESHE SUkEER TR EERBRERMZE -
your investment in Sub-Fund may suffer losses. Wit - BTRAESNIREEEEALEREX -

The “Sub-Fund” is subject to risk to derivative risk, currency risk, currency hedged unit classes risk, emerging markets risk, risks ~« AESTURES RHTETEER - ¥ ER - G OEMBEAIER - MEHSER - 5
associated with urban investment bonds, risks of investing in convertible bonds and risks relating to debt securities, like credit risk, credit KRESEBEER  REUBERESNERRERESNWERRR SF 8RR 58

rating risk, credit rating downgrading risk, below investment grade and unrated securities risk, sovereign debt risk, interest rate risk, FRER - ESEFATRRR  REREMRBIRRETHRESRAR FREERR - R
valuation risk and volatility / liquidity risk. KRR - HERRAREME / méll iilﬂﬂﬁ

+  The Sub-Fund's investments are concentrated in Asia debt securities (for instance, the Sub-Fund's investments may be concentratedin =~ « AESWIREFEPRIENEREES (G - AESHIRE O REEPRER PE A
debt securities issued by companies that are based in, or with the majority of their business in mainland China). The value of the Sub- TEAMBERANOESN AT RTHNEEES ) - ALBEEESHNREEEHNES
Fund may be more volatile than that of a fund having a more diverse portfolio of investments. CAESWEEIEER R -

= RMBis currently not a freely convertible currency and is subject to exchange control policies and restrictions. Any divergence inthe CNH ~ « AR ¥IER A 0] B HEZ R 2 I INE S HI B A PRI FTARFR < CNH / CNYROEfaIEREE
/ CNY exchange rate may adversely impact the value of the RMB classes and their investors. Investments in RMB classes by non RMB SEHAREHEAINEEREREZERANEE - LIEAREAABHNIREEREA
based investors are subject to foreign exchange risk, investors will incur currency conversion costs. R 48 RI E %EELFA BREERESEBRBEA -

« The Manager has the discretion to determine if and to what extent distributions will be paid out of capital attributable to the relevant  « E2ALIBOIEEREE B XA D IRER BENERP T DIRURDIREES - F@iZ
Distribution Class. Any such distributions may result in an immediate reduction of the Net Asset Value per unit. FHIRIG A %iﬁl@%ﬁlﬁé@ﬂéﬂﬂﬂ%ﬁ”\

« Investor should consider their own risk tolerance level and financial circumstances before making any investment decision. When  « L EZ/ET MR AESHINEATR  EEEEUEASEIBEERMERT - N18E
investors are in doubt as to whether the Sub-Fund is suitable for themselves (including whether it is consistent with their investment EZEREESRHEESEREAEREATONER (BEAESNREEEZHRE
objectives), investor should seek independent financial and / or professional advice and choose most suitable for themselves taking into EAXABNREBEEE )  REZESKEUNVER /ABE£ERRRESSR
account their circumstances. STURIERSENES -

*  The past performance information presented is not indicative of future performance. Investments are subject to investment risks and the  « AESFEERTIEBI R BEERIENIEE - BESEAK - EMEEIHTTY -
value of units may go down as well as up. The product(s) may not be suitable for all investors and investor may suffer loss or benefit from REEETRRELERMBRIETN  MLERNALESHERES -
investment retum. o REBFINE (BEMBEE) (F289F ) BAAEWRE - RBTXHEMINKERHES

« This document for distribution in Singapore is restricted to accredited investors and institutional investors within the meaning of Section BN EENGIEBLEEEH  FAEBESRAATREMB =T - RIS . 1 515 B
4A of the Securities and Futures Act (Cap.289). It is not to be distributed to the public or to other third parties and the use of the W AN AR BERIS B
information provided by anyone other than the addressee is not authorised. . Etg%gﬁﬂ:;ﬁs‘rﬂ RiEE / e Kg%aq@gﬁ '}ZL % UTFHBOABNERSERRE

« This Factsheet is neither an offer nor solicitation to purchase / redeem units the Fund mentioned herein. Certain information contained in EEE(58) EBE/\jfn iwgqjiA & EBEEREEER (58 ) F=1:]
this Factsheet is obtained and prepared from sources which Haitong International Asset Management (HK) Limited (‘HTIAMHK") believes /A\a Ez% SHAEREE rgsg;%ﬁgmm HIRE . iR tmeEs
to be reliable. HTIAMHK and data providers make no guarantees, representations or warranties and accept no responsibility or liability as ERTFESREREZ W MAZRHZTFES Eﬂﬁ$ﬂ,..jz%iﬁ
to its accuracy or completeness of those information provided by the third parties. SFC authorization is not a recommendation or EH R ﬁxﬁﬁ,&%g%@AﬁﬁE&g% YRFZFESESTAERNREEDS
endorsement of a scheme nor does it guarantee the commercial merits of a scheme or its performance. It does not mean the scheme is [aCiE =] g ng&g%
suitable for all investors nor is it an endorsement of its suitability for any particular investor or class of investors. . BEEREERLEESHEEMH Y ERTERRERE - REEEERERENELE

« Investors should not invest based on this Factsheet alone. The investor should read the offering documents (including Product Key Facts) HEWeEvlh (OFERERNEE ) aEERAREE -

of the Sub-Fund for further details including the risk factors before making an investment decision.

Investment Objective 1% & B 1R Fund Information E£ & 1
The Sub-Fund aims to achieve a high level of income and capital growth through investing primarily in a Investment Manager Haitong International Asset Management (HK) Limited
diversified portfolio of high yielding debt instruments traded or issued in Asia markets. RAEE BEEREEEE (5E8) BRAT
AEEEBRENTIZEADNMSEEARTHSUEEB LENSTIEREAS - X Inception Date 20052016
ESsWaRERIEE - oAvA=L::] o

Domicile Hong Kong

Rt B
Fund Manager’s Report B & &8RS

Base Currency usb
In October, the Asian High Yield space was generally flat. The market now expects a high probability of soft landing BEREE ESH
with rates cuts slowing down into end-2025. China’s policy announcements since late September reflect a significant, Fund Size (millions) _
coordinated shift in policy stance to stabilize growth, and the economic sentiment seems to have improved. Both the BEEBEES) USD 7T 14.33
NBS and Caixin malnufactunnglPMIs‘dellyered upside sgfpnse in October, suggesting solid {ndustnal actlv!ty . Dividend Policy Semi-annual basis or Monthly basis?
momentum. We believe the policy shift will lead to a positive growth outiook, and the upcoming NPC meeting in RERE S¥ENEH?
November shall provide a clearer clue. We expect more opportunities for Chinese issuers. Dealing F Every busi day’
In terms of US dollar monetary policy, US Treasury yields have rebounded after the Fed's rates cut without much ga%';ggreque"cy é?r@y I“ﬁ';e%s @

impact on the Asian High Yield market.
Class A: USD 1,000 / RMB 1,000 / RMB (Hedged) 1,000 /

. IR - HKD 1,000
quklng ahead, we expect lIower market V0|atl||ty‘In thg short equ_ but unoertallnty in the long epds of the curve shall Minimum Initial Investment Class D: USD 2,000 / RMB 10,000 / RMB (Hedged) 10,000 /
still exist after the US election and FOMC. We will tactically optimize the duration of the portfolio. On the other hand, EEERGEE HKD 10,000
the fundamentals of Asian credit will generally remain stable and continue to improve. Major Asian countries have Class I: USD 2,000,000 / RMB 2,000,000 /
maintained relatively good economic growth rates. There is reason to believe that Asia HY space will most likely RMB (Hedged) 2,000,000 / HKD 2,000,000
continue to lmprovelfor thg rest of this ygar. Begdes, WIth a slenes of bloc?kbulster poI|0|e§ from China, we gxpect more Class A: USD 1,000 / RMB 1,000 / RMB (Hedged) 1,000 /
opportunities for Chinese issuers. We will continue to maintain the diversification of our investment portfolio and HKD 1.000

Minimum Subsequent

L Class D USD 2,000 / RMB 10,000 / RMB (Hedged) 10,000 /
Subscription

pursue higher returns while strictly adhering to the bottom line of credit risk.

HEBEREE HKD 10,000
REL08 - SHBUEESTEARET - DHENEDCEREEMENA - EREET RS e L e
Hﬁ%ﬂ%u iz - BORAELUR - hEMBERIIGREEAHED - Hi515#&2RMELE - 108 gee) 25 o
Rifst BN BEEEPMIBIHIR £1T - RIRTEESHZERTY) - ABAIREY - HMRBE Management Fee Class A/D: 1.00% p.a. B41.00%
“$§m BREEBNEREAR  1IEAXSBENHMERYBRESHT  ShERTAGERN g - EEH Class 1:0.80% p.a. S0.80%
ETEBBRAHE  IBEMFERMERMEER  ZEWEXEHIRBELEH - EXREEMNSUL Subscription Fee 5.00% (Maximum)
HHISE AR - ERREE RS O ERFR B £ ERAY5.00%
Performance Fee Nil
RERE  FLIANZERENZMAEZERERELRETE  RORSHSRPKBMERE & RIFH #
BORRTREUNATE - RFGERES BLASHNABRE - 3—78 - ONEROEET  pqministrator& Trustes » o
mﬁﬂsmﬂ%maﬁmﬁ THEBSESSERRGOERLE  AEERRSENTHRE  THREEAMEEA HSBC Instituional Trust Servioes (Asia) Lid
TNEREABER GRS - U PE—2BREEALEAPARTADKESHE - B | nsviser
1F§H—’:#@sﬁ?—:?ﬁaﬂ“ﬁ’] THE - ERTERRBERNAIRE N EXRESKE - SEZRER Deacons
Auditor )
?;g; theygl;%(ﬁd; fg& flitndﬁ d;{ax{ltments BT PricewaterhouseCoopers
This documentis issued by Haitong International Asset Management (HK) Limited and has not beenrevi iti d Futures Commission. Investors are advised to exercise caution in relation to the offer.

AXHERBEEREEEER (H8) ARATHE  TREBFRPEBHERZETEM - }xﬁ%%?ﬁﬁﬁﬁ%#ﬁé HTE -
22/F, LiPo Chun Chambers, 189 Des Voeux Road Central, Hong Kong General Enquiry: (852) 3588 7699 Website: www.htisec.com & 7 cP IR 12 8 18 -P189SE = E 15 A/ 2218 E5:244R: (852) 35887699 A8HE: www.htisec.com
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Class Information E £ $E5IE Asset Allocation by Sector® #2172 53 93 B LIS
Industries 7% %
Class &= ﬁ:‘%\{gg ISIN Code Bl?r?;:frg Launch Date Bank Py 2590
¥ER 7 29 er = anks R1T .
5l & ISINFUER e BiTHHEA i
Lodgin SBIE 21.18
Class | (USD) 82 ong —
V8 (£77) : HKO0O0292752  HTAHYIUHK 20052016 Diversified Finan Serv ST R 6.94
CE;; ?;(U%)) 59.08 HK0000292729 HTAHYAU HK 08.03.2021 Mining RS 5.80
’ SEETR :
CE;; ég(H}é?) 58.82 HK0000292745 HTAHYAH HK 28.06.2016° Energy-Aftemate Sources R{CAER 558
Clas; A (RMB) Engineering&Construction BETEHE 5.04
. 64.52 HK0000292737 HTAHYAC HK .03.2021 .
AR (AR 000029273 ¢ 08.03.20 0il8Gas BHRAR 430
C,'fgg zx)(\ggm&??g]e)d) 56,60 HK0000677291 HAHYBAR HK 08.03.2021 Real Estate EitE 419
cg;% (D%L%)) 37.87 HK0000489978 HTAHYDU HK 01.04.2019 Electric BF 4.16
Iron/Steel EikE ] 3.30
c';ﬁ% E’%Hf?) 40217 HK0000489994 HTAHYDH HK 11.04.2019 —
AR Telecommunications B 2.73
*Class A (HKD) has re-launched on 8 March 2021 with re-launch price HKD100. . 1 7g
*AJE (£75) 120217385 BB & EHKDI00EH 275 - Pharmaceuticals BE 22
Auto Manufacturers ARBEERBETEM 1.86
Pipelines ISjEl 1.40
Cumulative Performance! 25t &RIR" (%) Agriculure R 134
Class 1Month  3Months 6 Months 1 Year 3 Years Ini(i;:;?on Investment Companies BEARE 134
e —fBs =@" AEA - =5 gums Cash & Others BeREfM 471
Class | (USD)
e -0.08 113 439 15.05 -26.44 -28.77 . .
g\(ﬁf(ﬂso) Asset Allocation by Country / Region®
ass p | = » iy —] JL =52
A (Z57) 0.10 10 423 148 2.5 4082 BB | #E 75 RV E L5l
5 . = -
X?SS(%(T—"E”;D) 002 067 368 1426 2669 4118 Country/Region BX/ME %
Class A (RVB) 198 031 271 1213 1787 3548 nda e 2
A (AR#) : o : : 7 . China & 2188
Class A (RMB Hedged) 5, 041 280 15 2094 4340 Hong Kong &2 1712
A (AR S ) Maca Py 10.02
Class D (USD) U = :
D% (£577) -0.11 1.07 -6.46 1.92 -36.40 -44.50 Indonesia e 9.09
SESS(%(E};D) -0.08 0.57 295 1196 -30.65 4062 Thaitand 26 3.23
RUBTL Australia S 1.46
Japan =E:N 1.45
; : NIY=3
Calendar Year Performance! £ EX&RIR" (%) Saudi Avabia ;jf‘”m‘ﬂ 140
Class 2018 2019 2020 2021 202 2023 2024 YTD United Kingdom RH 1.39
L] 20185 2019%F  20205F  20214F  2022%F 2023 204FHES France & 1.18
i=s
g;s(;'%sm 23 M8 602 4T 2158 96 8.75 Cash & Others AR 4nt
. =5
Coss A U%D . . B 848 Asset Allocation by Instrument® 12 & &= 8 5l 4912 & L {516
5 | o
2!;?55(%(7—*;;[’) - - - B30 288 955 8.18 Instrument AR /"
Class A (RMB) Bonds &% 95.29
AR AR . - - 2527 1428 1.99 947
: SRE
Class A (RMB Cash & Others BEREM 4.7
Hedged) - - - 259 2156 1247 6.13
NE (AR D) . e e e o AL
Class D (USD) s I, Bond Portfolio Characteristics &4 & 454
0¥ (£55) - 80 579 249 -22. 11,05 -3.31 o . .
Cr ] ? a Credit Rating Breakdown {5 FA s 4R 53 fff %
Dggs(%(r_n) ) - 359 510 2495 2287 1149 6.46 A 140
BBB- 403
-
Dividend Information jk 2 85I = B8+ 1572
Annualized BB 288
3;’;.; D"ﬂ’fﬁ‘&”%’ Unit distributions EX'D'F‘Q";’S Date BB- 2172
= s FEIERIRE(%) =
B+ 22.66
Class | (USD
% (= A m) 1.00 429 28.06.2024 cee+ 3.00
C'S;; ?%(U%?) 0.20 6.31 28.06.2024 NR 388
Portfolio Characteristics £ & 4524
Cgﬁ% D%HED) 2,00 6.23 28.06.2024 : =T
# (Bm) Average Duration” / Average Maturity”
T yEHAT / T Serpny 2.52 Years / 3.61 Years
i [(1+dividend per sh: dividend NAV)Adi i i istributions are for indicative FEEEE / IR
purpose only, which may be higher or lower than the actual annual dividend distributon. Dlwdend rate of the fund does not represent Average Yield to Maturity’® .
the retum of the fund, and past dlwdend la[e does not represent future dlwdend rate. Distribution amount is not guaranteed. Please see SEASBRA S %78 6.66%
www.htisec.com for full details of dit ion of all i h:
FEEHITE =[(1+ SR O EREFH) S ET *;37/ 1 FEAHREFEHEEGE - ATaB4
TBRIERERELTE - BLOREELALF B E R ERALIBEE - R

PEEUFIELRE - BHE tht/seccom*ﬁ/%ﬁﬁiﬁ&%ﬁ)?/ﬂf SER -

This documentis issued by Haitong International Asset Management (HK) Limited and has not beenreviewed by the Securitiesand FuluresComm\sswon Investors are advised to exercise caution in relation to the offer.
ANHESEEREESE (58 ) ARATHR  URSBHRPREBEREETER - RESRNAMENE
22/F, LiPo Chun Chambers, 189 Des Voeux Road Central, Hong Kong General Enquiry: (852) 3588 7699 Website: www.htisec.com & &
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Performance Chart! £ XRIRE/
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Disclaimer £ Z & 45 -

The above performance chart shows the return patterns of certain classes of the Fund. The performance chart is for reference only and does not reflect the return patterns of the classes of the
Fund other than those specified in the performance chart.

W LR Z BB Z T 75 TREZEFINIEIRET - REEZRHESE  WARBEFX IR ELREELAIEIFER -

Top 5 Holdings A X#2EIEH

Holdings 58 %

CHOHIN 5 1/2 PERP BlELER1T5 1/2 PERP 3.82
MPEL 4 7/8 06/06/25 MelcoiE 1Y & i A PR/ 514 7/8 06/06/25 3.59
MGMCHI 5 7/8 05/15/26 ESEPEZERBRASTI57/805/15/26 3.06 3.47
FOSUNI5.9510/19/25 MEBRATI(EBHREES)5.9510/19/25 3.45
BBNIIJ 3 3/4 03/30/26 ENJERIZR $R1T 3 3/4 03/30/26 3.39

All fees were deducted when calculate the Sub-Fund’s NAV and NAV per Unit. Performance is calculated on NAV to NAV basis, net of fees with dividends reinvested. The performance chart and
data are compiled to include all dividends that have been distributed. Due to rounding, the total may not be equal to 100%. Source from Haitong International Asset Management (HK) Limited.
FTEARTEEFENENEEFER  CEHFER BEeXBNEEFEHEEFENE  CBHIFER  WREFIFRE - BRREHEREEZRENE % ESHE
ER RIS MAHTE - BRENEETE - ABEETFEI FIFSEN00% - BRI @ SEEREEEE (&E) BRAE -

Fund performance is sourced from Haitong International Asset Management (HK) Limited. The computation basis of the performance is based on NAV-to-NAV, in USD.

| BN EEFEHEEFEANE (£T)  FEENIESEEREEERE (£E) BIRAGER -

2Currently on a semi-annual basis for Class A Units and Class | Units, monthly basis for Class D Units, subject to the Manager's discretion. Dividends may be paid from income and/or out of capital
or effectively out of capital of the Sub-Fund.

2IRIERTATERIE - B+ FHAEE N RIFENRS - BAUMDEENIRS - 7RV AR T EXPRETEEL L X BT EX PR -

3Means a day (other than a Saturday or Sunday) on which banks in Hong Kong are open for normal banking business, provided that where as a result of a number 8 typhoon signal, black rainstorm
warning or other similar event, the period during which banks in Hong Kong are open on any day is reduced, such day shall not be a Business Day unless the Manager determines otherwise.
SIEEBIRTEEWAZHF ( FEZEHNRENH ) - EEOEREH/ R REZEEF IR BERFEEHFHRMBILEN - EERTIE—HFAHL
G5/ - RIZAIHFEER - BHFRSETEZTIELRE -

4 Performance is calculated from the inception date of each classes of the Fund.

RRAE RIS A ERT HFEE -

5There is insufficient data available in 2018, 2019 and 2020 to provide a useful indication of past performance as all Class A (HKD) Units were redeemed in 2018 and the next subscription in Class A
(HKD) Units was in March 2021.

SHIR AR E ALE (BT ) BRR2018F/E[E] - KU EHE 20184F ~ 2019 K 2020 E 35815 /1 EI1R EZ 1E R A /FRIE R ZIIEIE - F—E554 A% (Er ) 1R2021434 -
%Due to rounding, the total may not be equal to 100%. Figures presented in % of NAV. Source from Haitong International Asset Management (HK) Limited.

S RE AT E - EE TAE R N00% - BB EEFES S LT - IEE MRS EEFEEER ( &E) BIRL SHEH -

7 “Cash, Deposit and Others” is excluded in the calculation.

TRE - EA REM A EETEEEZA -

8Average yield to maturity is the weighted average yield to maturity of the investment portfolio of the Sub-Fund and is not equivalent to the yield achieved by unitholders and any capital gain/loss of
each Unit of the Sub-Fund is not included in the calculation. Hence, average yield to maturity does not represent the total return that may be achieved by unitholders.

8ELG BB 73 R F R EHIIRE S F AN o FHINIEFIT B - WHEIFEN IR 5 - WEHEFFEFRETEEHIER T/ EHE - U FIIF B 7%
FAEENIFEN TR IFHIAREIE -

For additional details on our approach to managing Climate-related Risks, please refer to the following documents available on aur website X175 2E—25 7 BF# FTET sl BIIR 19 EFE )% -
BEERIIHIHUS LT -

* Baseline requirements ZE7%2E : http://www.haitongetf.com.hk/hti_content/images/funds/Haitong_China_A-Share_Investment_Fund/Announcement/142/en-
US/Haitong% 20Low%20Carbon% 20Pioneer% 20E quity % 20Fund% 20-% 200ur%20approach% 20to% 20climate % 20risk % 20management % 20-% 20202208 19. pdf

« Enhanced standards 52 /E#27E . http://www.haitongetf.com.hk/hti_content/images/funds/Haitong_China_A-Share_Investment_Fund/Announcement/145/en-
US/Haitong% 20Low%20Carbon% 20Pioneer% 20E quity % 20Fund% 20-% 200ur%20approach% 20to% 20Climate % 20Risk % 20Management % 20-% 20Enhanced%20Disclosure % 20-
%2020221118.pdf

This documentis issued by Haitong International Asset Management (HK) Limited and has not beenreviewed by the Securities and Futures Commission. Investors are advised to exercise caution in relation to the offer.
ANHESEEREESE (58 ) ARATHR  URSEHRPREBEREETER - REZRNAMENE
22/F, LiPo Chun Chambers, 189 Des Voeux Road Central, Hong Kong General Enquiry: (852) 3588 7699 Website: www.htisec.com &3&
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